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Å The information contained in this presentation is in summary form and does not necessarily contain all information which may be material to the making of a decision in relation to the Company. Any investor should make their own 

independent assessment and determination as to the Companyés prospects prior to making any investment decision, and should not rely on the information in this presentation for that purpose.

Å The information in this presentation is confidential, is being furnished to you solely for your information and may not be re produced, in whole or in part, or distributed to any other person except to your legal, tax and financial advisers who 

agree to maintain the information in this presentation in confidence.

Å This presentation does not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold securities in the Company. The securities issued by the Company are considered speculative and there is no 

guarantee that they will make a return on the capital invested, that dividends will be paid on the shares or that there will be an increase in the value of the shares in the future.

ÅThis presentation contains certain statements which may constitute æforward looking statementsç. The forward looking statements in this presentation apply only as at the date of this presentation.  Any forward looking statements in this 

presentation involve subjective judgment and analysis and are subject to significant uncertainties, risks and contingencies and other factors, including the risks described in this presentation under æKey risksç.  Such risks may be outside the 

control of, and are unknown to, Adriatic and its officers, employees, agents or associates.  Any forward looking statement included in this presentation are provided as a general guide only. Such statements are only predictions and are subject 

to inherent risks and uncertainties which could cause actual values, results, performance or achievements to differ materially from those expressed, implied or projected in any forward looking statements. No representation or warranty, 

express or implied, is made by the Company that the matters stated in this presentation will be achieved or prove to be correct. Recipients of this presentation must make their own investigations and inquiries regarding all assumptions, risks, 

uncertainties and contingencies which may affect the future operations of the Company or the Company's securities.

Å The Company does not purport to give financial or investment advice. No account has been taken of the objectives, financial situation or needs of any recipient of this document. Recipients of this document should carefully consider whether 

the securities issued by the Company are an appropriate investment for them in light of their personal circumstances, including their financial and taxation position. Cooling off rights do not apply to the acquisition of new shares. Recipients 

may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. 

Å This presentation is presented for informational purposes only. It is not intended to be, and is not, a prospectus, product d isclosure statement, offering memorandum or private placement memorandum for the purpose of Chapter 6D of the 

Corporations Act 2001. Except for statutory liability which cannot be excluded, the Company, its officers, employees and advisers expressly disclaim any responsibility for and make no warranties or representations as to the accuracy or 

completeness of the material contained in this presentation and exclude all liability whatsoever (including in negligence) fo r any loss or damage which may be suffered by any person as a consequence of any information in this presentation 

or any error or omission there from. The Company accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made available to a person nor any 

obligation to furnish the person with any further information.

Å The presentation is not a prospectus and should not be considered as an offer or invitation to acquire shares in Adriatic or any other financial product in any jurisdiction and neither this presentation nor anything in it shall form any part of 

any contract for the acquisition of Adriatic shares.  The distribution of this presentation in jurisdictions outside Australi a and New Zealand may be restricted by law and you should observe any such restrictions.  In particular, this presentation 

is not an offer to sell, or a solicitation of an offer to buy, securities in the United States.  Any shares described in thispresentation have not been, and will not be, registered under the US Securities Act of 1933 and may not be offered or sold in 

the United States except in transactions exempt from, or not subject to, the registration of the US Securities Act and applicable US state securities law.  See section captioned æInternational Offer Restrictionsç. 

Å Determination of eligibility of investors for the purposes of the Offer is determined by reference to a number of matters, in cluding legal and regulatory requirements, logistical and registry constraints and the discretion of the Company and/or 

the Lead Manager, and each of the Company and the Lead Manager and each of their respective affiliates disclaim any duty or liability (including for negligence) in respect of that determination and the exercise or otherwise of that discretion, 

to the maximum extent permitted by law. 

Å Note, all figures are expressed in Australian dollars unless otherwise stated.

Å The information in this presentation which relates to Exploration Results is based on information compiled by Mr Robert Annet t, who is a member of the Australian Institute of Geoscientists (AIG).  Mr Annett is a consultant to Adriatic Metals 

PLC, and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the æAustralian Code of 

Reporting of Exploration Results, Mineral Resources and Ore Reservesç.  Mr Annett consents to the inclusion in this report ofthe matters based on that information in the form and context in which it appears.

Å You should be aware that as the Company has securities listed on the ASX it is required to report reserves and resources in accordance with JORC 2012. You should note that while the Company's reserve and resource estimates comply with 

the JORC 2012, they may not comply with the relevant guidelines in other countries and, in particular, do not comply with (i) National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators 

and (ii) Industry Guide 7, which governs disclosures of mineral reserves in registration statements filed with the US Securities and Exchange Commission. Information contained in this presentation describing the Company's mineral deposits 

may not be comparable to similar information made public by companies subject to the reporting and disclosure requirements of Canadian or US securities laws. In particular, Industry Guide 7 does not recognise classifications other than 

proven and probable reserves and, as a result, the SEC generally does not permit mining companies to disclose their mineral resources in SEC filings. You should not assume that quantities reported as æresourcesç will be converted to reserves 

under the JORC Code or any other reporting regime or that the Company will be able to legally and economically extract them. 

Å The information in this presentation which relates to Exploration Results is based on information compiled by Mr Robert Annet t, who is a member of the Australian Institute of Geoscientists (AIG).  Mr Annett is a consultant to Adriatic Metals 

PLC, and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the æAustralian Code of 

Reporting of Exploration Results, Mineral Resources and Ore Reservesç.  Mr Annett consents to the inclusion in this report ofthe matters based on that information in the form and context in which it appears.

Å You should be aware that as the Company has securities listed on the ASX it is required to report reserves and resources in accordance with JORC 2012. You should note that while the Company's reserve and resource estimates comply with 

the JORC 2012, they may not comply with the relevant guidelines in other countries and, in particular, do not comply with (i) National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators 

and (ii) Industry Guide 7, which governs disclosures of mineral reserves in registration statements filed with the US Securities and Exchange Commission. Information contained in this presentation describing the Company's mineral deposits 

may not be comparable to similar information made public by companies subject to the reporting and disclosure requirements of Canadian or US securities laws. In particular, Industry Guide 7 does not recognise classifications other than 

proven and probable reserves and, as a result, the SEC generally does not permit mining companies to disclose their mineral resources in SEC filings. You should not assume that quantities reported as æresourcesç will be converted 

to reserves under the JORC Code or any other reporting regime or that the Company will be able to legally and economically extract them. 
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Highly prospective project pipeline 

ÅRupice: Continued high grade intercepts 

and growth with maiden resource expected 

Q2 2019

ÅVeovaca: Infill drilling aims to incorporate 

additional precious metals into an updated 

Mineral Resource estimate

ÅBrestic-Jurasevac: High potential 

brownfield exploration

ÅAggressive regional exploration campaign

ÅFully funded to feasibility

World class location

ÅLong history of metal mining

ÅNo significant exploration since 1980és

ÅLow operating cost environment

ÅFirst class infrastructure äRail, Roads, 

Power & Water

ÅUnanimous municipal support

ÅNational and local government support

ÅPro-mining and established mining law

Pipeline of High-Grade Development Projects
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Share Price Performance Since IPO

Directors: 3.5m

Price A$0.30-0.40

Expiry 1/7/2021

Founders: 9m

Price A$0.20

Expiry 01/07/2023

Management: 5m

Price A$0.40-0.60

Expiry 01/07/2021

Advisors: 2m

Price A$0.40

Expiry 01/07/2021

Share Price (8 March 2019) A$0.82

Shares on Issue 150.5M

Market Cap A$123.4M

Options Unlisted 19.5M

Cash1 A$14.0M

Debt -

Enterprise Value A$109.4M

Capital Structure
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1. As at 31 December 2018.  Cash and cash equivalents of A$14m assuming GBP/AUD = 1.8055

2. As at 8 February 2019

Shareholder Breakdown2

29.8%

17.0%

7.6%

45.5%

Directors & Management

Institutional Holding

Sandfire

Other

Adriatic Corporate Snapshot
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Rupice

ÅFlagship high-grade polymetallic project 

ÅMineralisation remains open in all directions

ÅAggressive extensional drill program has delivered 

continued high grade drill results 

ÅMaiden Mineral Resource due in Q2 2019

Veovaca

ÅHistorical open pit mine, 15km SE of Rupice

ÅUpdated JORC (2012) resource of 4.4Mt1

ÅThick mineralisation exposed at surface

ÅUpdated Mineral Resource due in Q2 2019

Brestic-Jurasevac

ÅProspective 600m strike length IP target 

ÅHigh grade grab and soil samples coinciding with 

Rupice & 1,700m of historic workings

Concession Expansion 

ÅExploration of 4 new areas, all containing historic 

results

1. See JORC Statement & Notes Ref. Slide 23

World Class Results and Long-Term Regional Growth
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Historical 

Brownfield Prospects

Simberi  

Mine

Advanced Stage 

Exploration Targets

Resource Development 

& Scoping Study
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Adriatic has a combination of high quality projects ranging from early stage exploration to 

resource development

- 2019 High Priority Target

High Quality Growth Pipeline
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Drilling continues to demonstrate exceptional grade, continuity and thickness of the 

mineralisation at Rupice

7

HOLE FROM TO INTERVAL Zn  Pb  Ag  Au  Cu  BaSO4

M M M %  %  g/t  g/t  %  %  

BR-1-17 178 242 64 8.4 5.1 373 2.3 0.9 44.0 

BR-2-18 214 278 64 10.8 7.7 537 4.6 0.9 46.0 

BR-3-18 196 232 36 5.7 4.3 463 4.4 0.5 55.0 

BR-5-18 210 276 66 12.8 8.6 158 2.1 2.3 37.0 

BR-10-18 236 264 28 10.8 5.9 271 3.4 0.5 61.0 

BR-13-18 220 244 24 14.8 7.7 167 3.7 0.7 53.0 

BR-17-18 204 270 66 9.5 4.9 187 2.4 0.5 56.0 

BR-22-18 222 264 42 14.1 8.4 245 5.7 1.4 34.0 

BR-24-18 146 180 34 13.3 6.8 455 3.0 0.5 60.0 

BR-25-18 218 264 46 12.7 9.6 309 4.1 1.0 40.0 

BR-32-18 228 248 20 8.2 5.6 479 4.1 0.5 59.9 

BR-36-18 206 278 72 18.3 10.7 211 2.5 2.5 25.0 

1. See ASX Announcements to 21 January 2019

Significant Intersections to Date1Plan View

RupiceäDelivering Exceptional Grade and Thickness
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Long Section Z-Z Cross Section X-X

1. See ASX Announcements to 21 January 2019

Long Section illustrating the location of drill holes to 
date and the indicative mineralisation outline

Cross Section illustrating drill hole BR-29-18 and BR-34-18

RupiceäOpen and Growing
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Cross Section illustrating drill holes BR-25-18, BR-32-18 
and BR-33-18, which have identified the SE extension

Cross Section illustrating drill hole BR-28-18 

1. See ASX Announcements to 21 January 2019

Cross Section V-Vé Cross Section Y-Yé

RupiceäOpen and Growing
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Cross Section illustrating Drill Hole BR-36-18 Cross Section illustrating drill hole BR-35-18 and 
BR-31-18 (abandoned)

1. See ASX Announcements to 21 January 2019

Cross Section U-Ué Cross Section W-Wé

RupiceäOpen and Growing
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Concession Expansion Delivers Growth Opportunities

Exceptional exploration potential

ÅLess than 10% of 900m Rupice to BJ corridor is drilled

ÅNumerous sub-parallel anomalies yet to be drill-tested

Work to date has demonstrated 

ÅExceptional grade and thickness

ÅMineralisation remains open

ÅBase metal dominant with significant precious metals

ÅShallow lying mineralisation, max. depth 270m

111. See ASX Announcement 7th November 2018

Aggressive Drilling Program Underway

ÅConcession expansion granted November 20181

ÅGrowth target at both Rupice and Veovaca

ÅNew concession drilling to start in Q1-2019


