25 September 2020
FURTHER HIGH-GRADE GOLD FROM METZKE'’S FIND
HIGHLIGHTS
» Atotal of 17 RC holes (1,767m) have been drilled at Metzke’s Find in the recent program.

» The first 8 RC holes (732m) all intersected the mineralised lode and included the best intercept
to date with significant results including:

e MZRC019: 4m @ 19.9 g/t Au from 45m including 2m @ 39.2 g/t Au from 45m
e MZRC021: 4m @ 10.5 g/t Au from 108m including 3m @ 13.8 g/t Au from 108m
e MZRC022: 4m @ 10.5 g/t Au from 19m including 2m @ 20.7 g/t Au from 19m

« The second batch of 9 holes has been delivered to the lab with results expected mid-October 2020.

< In addition to the above program, RC drilling was also undertaken at Longmore’s Find (13 holes,
1,161m) and Black Oak (7 holes, 711m). Assays are also expected in mid-October 2020.

« Aninfill soils program at Metzke’s South has also been completed.

Dreadnought Resources Limited (“Dreadnought”) is pleased to announce the results of the first 8 RC holes
drilled for 732m from the recent round of drilling at Metzke’s Find, part of the lllaara Gold-VMS-Iron Ore
Project.

This drill program was following up on previously returned high-grade gold intercepts including:

e MZRC015: 2m @ 12.8 g/t Au from 51m including 1m @ 24.8 g/t Au from 51m
e MZRC016: 8m @ 8.1 g/t Au from 84m including 3m @ 21.0 g/t Au from 85m
e MZRC017: 13m @ 4.2 g/t Au from 48m including 7m @ 7.5 g/t Au from 51m

Metzke’s Find is defined by ~500m of historical workings and shallow oxide drilling intercepts.
Dreadnought has drilled 35 RC holes to date along the ~500m strike of the Metzke’s lode and to a depth
of ~120m. This latest drill program has tested extensions of lode mineralisation at depth and to the south.

Dreadnought Managing Director, Dean Tuck, commented: “Metzke’s Find continues to deliver high-grade
intercepts with MZRCO19 returning an ~80 gram metre intercept (Au grade x thickness), the best to date.
We have now confirmed high-grade intercepts from ~20m to ~120m in depth and along 280m of strike.
There are a further 9 holes at the lab which will add further intercepts at depth and to the south. This is an
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Black Oak.”

Figure 1: RC chips from
MZRC019 (44-50m)
showing a near surface
intercept of the lode

| consisting of an oxidised
quartz vein from 45-47m
grading 39.1 g/t Au.
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Figure 2: Plan view of Metzke’s Find showing the planned drill collar locations in relation to the extent of
historic workings and significant results.
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