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Initial RC Drill Results at Nyangboue Gold Discovery, 

Boundiali    
 

Highlights 

Á Results received from initial 11 holes of 29 reverse circulation (RC) drilling drilled 

at the Nyangboue gold discovery within the Boundiali Gold Project located in 

northern Cote dõIvoire 

Á Results include (refer Appendix One for full details):  

o 9m @ 2.62g/t gold fr 17m (BDRC006)  

o 17m @ 1.49g/t gold fr 116m within 35m @ 0.85g/t gold fr 103m (BDRC005) 

o 6m @ 1.91g/t gold fr 59m and 8m @ 1.65g/t gold fr 84m (BDRC004) 

o 6m @ 2.46g/t gold fr 61m (BDRC008) 

o 3m @ 4.24g/t gold fr 48m (BDRC003) 

o 9m @ 1.67g/t gold fr 46m (BDRC007) 

Á Mineralisation remains OPEN in all directions, along strike north and south, and 

at depth (down dip and down northerly plunge) 

Á Assay results pending from a further 18 RC holes testing sub-parallel zones of 

mineralisation and shallow strike extensions to the south 

Á Additional drilling planned at the Nyangboue prospect to comprise diamond 

core and further RC drilling  

Á Results pending from 2,500m auger program completed across high tenor gold-

in-soil anomalies at the Bouake North prospect within the Eburnea Gold Project 

in central Cote dõIvoire (refer ASX announcement dated 2 August 2021) 

Á Maiden air core drilling (AC) program to commence within the week on the 

Satama prospect within the Eburnea Gold Project where recent auger drilling 

returned high-grade gold mineralisation over +2.5km including 9m @ 4.49g/t 

gold (refer ASX announcement dated 13 October 2021)  

Turaco Gold Limited (ASX | TCG) (ôTuracoõ or the ôCompanyõ) is pleased to report the results 

from the initial 11 RC holes drilled at the Nyangboue gold discovery within the Boundiali 

Gold Project (Turaco 89% interest) in northern Cote dõIvoire. Results are pending from a further 

eighteen (18) RC holes completed at Nyangboue.  

The results represent the first phase of systematic infill drilling undertaken to better resolve 

the orientation and extent of higher-grade gold mineralisation at Nyangboue and advance 

the discovery towards JORC resource modelling. Results received confirm the extension of 

mineralisation at depth into fresh rock and improve confidence in the continuity of gold 

mineralisation.  

Managing Director, Justin Tremain commented:  

òResults from the initial holes drilled at Nyangboue provide further confirmation of a significant 

gold discovery at Nyangboue with high-grade zones both in the oxide and fresh rock within 

very broad (+100m @ >0.5g/t) zones of low-grade gold mineralisation. We look forward to 

reporting further results for remaining RC holes which have been submitted to for assay. We 

will undertake further drilling at Nyangboue including diamond drilling to improve the 

geological and structural understanding of the discovery. Drilling is also ongoing at the Eburnea 

Gold Project with maiden AC/RC drilling program at Satama about to commence.ó 
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Nyangboue - RC Drilling 

Turaco commenced RC drilling at Nyangboue in September 2021 and has completed 29 RC holes for 3,215m in a phase 

one program.  

These 11 drill holes reported come from 1,159m drilled into the central strike of the Nyangboue prospect. These holes 

were designed to reduce drill spacing down to 80m x 40m spacing to better resolve higher grade zones within the 

mineralisation and aid preliminary JORC Resource estimate modelling. Results included: 

o BDRC002  11m @ 1.09g/t gold from 77m 

o BDRC003  3m @ 4.24g/t gold from 48m 

o BDRC004  6m @ 1.91g/t gold from 59m & 8m @ 1.65g/t gold from 84m within 103m @ 0.59g/t gold from 22m 

o BDRC005  17m @ 1.49g/t gold from 116m 

o BDRC006  14m @ 1.96g/t gold from 17m including 9m @ 2.62g/t gold from 17m 

o BDRC007  9m @ 1.67g/t gold from 46m 

o BDRC008  15m @ 1.19g/t gold from 52m including 6m @ 2.46g/t gold from 61m 

o BDRC010  7m @ 1.71g/t gold from 74m 

o BDRC011  4m @ 3.52g/t gold from 7m 

Assays are pending for a further 18 holes (2,056m) designed to test the presence of subparallel zones identified in sub-

optimally orientated historical reconnaissance drilling and to test for shallow extensions to the south of the central 

Nyangboue strike.  

Results are broadly consistent with results from drilling undertaken by the Toro Gold - Predictive Discovery Ltd joint 

venture which included (refer Predictive ASX announcements dated 23 June 2016, 25 July 2016, 8 August 2016, 17 May 2017, 29 May 2017, 27 

May 2019):  

o 20m @ 10.45g/t gold fr 38m (BRC0004S BIS)  

o 30m @ 8.30g/t gold fr 39m (NDC007)  

o 28m @ 4.04g/t gold fr 3m and 6m @ 3.29g/t gold fr 47m (BRC003)  

o 9m @ 7.90g/t gold fr 99m (BRC006)  

o 27m @ 2.42g/t gold fr 27m (BRC175)  

o 28m @1.55g/t gold fr 1m (BRC048)  

o 4.5m @ 6.59g/t gold fr 75m (NDC001)  

o 9m @ 2.86g/t gold fr 68m (BRC183) 

 

 

 

 

 

 

 

 

 

 

Figure One | Boundiali Gold Project - Geochemistry 
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Figure Two | Nyangboue RC Drill Hole Plan 

Long-section interpretation of the geologically constrained dominant mineralised surface has highlighted several northerly 

down-plunge targets at shallow depths (<150m) which will be targeted with further RC and DD drilling.  

 

Figure Three | Nyangboue Long Section Looking East  
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Mineralisation encountered occurs as discrete higher-grade zones within a broad low-grade envelope within a folded 

sedimentary package. Extensive sulphide and carbonate alteration occurs with higher grade zones being associated with 

structurally controlled zones of quartz veining. Oxidation extends to approximately 50m vertical depth and being a 

sedimentary protolith is soft and friable. On some sections there appears to be some secondary dispersal of gold within 

oxidation, but further drilling is required to determine to what extent.  

Mineralisation is hosted in a sedimentary package comprising alternating sandstones and shales with minor 

intraformational conglomerates. Broad zones of relatively low-grade disseminated mineralisation envelope higher grade 

zones which are in some instances associated with quartz veining with visible gold. Screen-fire assays are also planned to 

assess nugget effects in higher-grade zones where visible gold has been noted. 

 

Figure Four | Nyangboue Cross Section (BRC005, BDRC006, BDRC007) Looking North 

 

Boundiali Gold Project  

The project is positioned on the highly prospective Boundiali greenstone belt which hosts Resoluteõs Syama gold operation 

and Tabakoroni deposit in Mali. On the beltõs southern extension into Cote dõIvoire several smaller high-grade deposits 

have been discovered, including Perseus Mining Ltdõs Sissingue gold operation and Bagoe deposits and Montage Goldõs 

recent 3.2Moz Kone gold discovery to the southwest where it merges with the Senoufo belt.  
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Figure Five | Boundiali Gold Project 

The Boundiali Gold Project covers two contiguous granted exploration permits covering 572km2 
(refer Figure Five). The southern 

exploration permit is held 89% by Turaco in joint venture with Predictive Discovery Ltd (Turaco-Predictive JV) and is the focus of 

exploration work given it includes the ôNyangboueõ gold discovery. The adjoining northern exploration permit is registered in the 

name of a joint venture company with a 35% shareholding held by the Turaco-Predictive JV and the remaining 65% shareholding 

held by a local joint venture partner. A term sheet between the parties provided for a progressive increase in the shareholding of 

the Turaco-Predictive Joint Venture to 85% however this term sheet has not been agreed in a formal joint venture agreement 

and is subject to a dispute with the local partner. Accordingly, no exploration is being undertaken on this northern permit.  

This announcement has been approved for release to the ASX by the Managing Director.  

ENDS 
 

For further information, please contact:  

 

Justin Tremain      Lucas Robinson 

Managing Director     Investor Relations 

Turaco Gold Limited     Corporate Storytime  

E: info@turacogold.com.au    E: lucas@corporatestorytime.com 

T: +61 8 9380 6062     T: + 61 408 228 889 
 

Competent Personõs Statement 

The information in this report that relates to Exploration Results is based on, and fairly represents, information compiled by Mr Elliot Grant, who is a Member of the Australasian 

Institute of Geoscientists. Mr Grant is a full-time employee of Turaco Gold Ltd and has sufficient experience which is relevant to the style of mineralisation and type of deposit under 

consideration and to the activity he is undertaking to qualify as a competent person as defined in the 2012 Edition of the òAustralasian Code for reporting of Exploration Results, 

Exploration Targets, Mineral Resources and Ore Reservesó (JORC Code). Mr Grant consents to the inclusion in this report of the matters based upon his information in the form and 

context in which it appears.  

References may have been made in this announcement to certain past ASX announcements, including references regarding exploration results. For full details, refer to the referenced 

ASX announcement on the said date. The Company confirms that it is not aware of any new information or data that materially affects the information included in these earlier 

market announcements.  
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Turacoõs C¹te dõIvoire Gold Projects 

Turaco has amassed a large exploration package of 8,350km2 of highly prospective Birimian greenstones, located 

predominately in northern and central-east C¹te dõIvoire. Turacoõs focus is on the Boundiali, Ferke, Tongon North and 

Eburnea Gold Projects (refer Figure Six).  

 

Figure Six | Turaco Goldõs Cote dõIvoire Project Locations  

 

 

 
  

   
   

   
   

   
   

   














